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The transition from a private entity to a public company marks a significant SEC

milestone in a company's journey. Recognizing the complexities and
challenges of this transformative process, Barnes & Thornburg's Securities
and Capital Markets team has crafted a for companies
preparing for an initial public offering (IPO).

The decision to go public is motivated by many factors. Companies go public
primarily to raise capital to fuel growth, pay down debt, and provide liquidity
to shareholders, among other reasons. An IPO is an exhilarating yet
demanding endeavor, placing significant responsibilities on a company's
management team. Companies find themselves navigating the expansive
regulatory framework administered by the Securities and Exchange
Commission (SEC) and adapting to corporate governance processes
markedly different from those of a private company. The guide emphasizes
the importance of thorough preparation and adaptability in managing these
challenges.

The Guide: A Roadmap to Going Public

Barnes & Thornburg's guide aims to clarify the IPO process, offering
businesses a clear and organized path forward. It encompasses essential
stages such as:

e |ntroduction and Background

e Pre-IPO Planning Process

e The Filing and Registration Process in a Firm Commitment IPO
e Operating as a Public Company

The journey to an IPO is filled with potential and promise, but it requires
careful planning, strategic insight, and a deep understanding of the
complexities involved. Barnes & Thornburg's Securities and Capital Markets
team can work with you every step of the way. Our comprehensive guide to
going public is a simple and straightforward resource that identifies the key
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issues and challenges in an IPO, presented in a format that can be used in
board and management meetings.



